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PREPARING FOR IFRS 17 IMPLEMENTATION IN MACAU

IFRS 17 - Insurance Contracts was issued in May 2017 and applies to annual reporting periods beginning on or after January 1, 2023.
It establishes the principles for the recognition, measurement, presentation and disclosure of insurance contracts within the scope
of the standard. It represents a complete overhaul of the accounting for insurance contracts.

Pursuant to the Notice No. 2/2024/CPC, the Financial Reporting Standards of Macau SAR (the "Revised MFRS") was approved by the
Professional Committee of Accountants on December 18, 2024 and will come into effect for reporting periods on or after January 1,
2028, with early adoption permitted for reporting periods on or after January 1, 2026. The Revised MFRS have adopted the
Conceptual Framework for Financial Reporting and all of the standards and interpretations from the 2021 edition of the International
Financial Reporting Standards (the "IFRS"), which includes IFRS 17 (the "Standard").

The seminar is available for industry professionals who wish to acquire an understanding of the basic principles of the new Standard,
and to develop a working knowledge of the Standard and the underlying implications.

April 28, 2025 (Monday)
CGO02, Cultural Centre, City University of Macau

14:30 - 15:00 Reception

15:00 - 15:15 Welcoming Speech

15:15 - 15:20 Presentation of Souvenirs & Group Photo

15:20 - 15:50 Section 1 - IFRS17 Overview
Fundamentals of the standard, including key elements and difference between measurement models under
IFRS17

- Mr. Patrick Au — Partner, Deloitte Actuarial
- Mr. Eric Fan — Partner, Deloitte Assurance
15:50 - 16:10 Section 2 - Impact Assessment
Recommendations and considerations for achieving the target state

- Mr. Patrick Au — Partner, Deloitte Actuarial
- Mr. Eric Fan — Partner, Deloitte Assurance
16:10 - 16:30 Section 3 - Implementation Roadmap: High-Level Walkthrough
Outline of indicative key activities and proposed timeline for implementation

- Mr. Patrick Au — Partner, Deloitte Actuarial
- Mr. Eric Fan — Partner, Deloitte Assurance

16:30 - 17:00 Section 4 - Key Challenges and Practical Considerations
Insights and experience from past IFRS 17 implementations

- Mr. Patrick Au — Partner, Deloitte Actuarial
- Mr. Eric Fan — Partner, Deloitte Assurance
- Mr. Steven Wang — Actuarial Senior Manager, Chubb Life HK

17.00 - 17:30 Discussion on how industry practitioners can get ready for implementing the new standard
(Discussion in English)
Chair: Ms. Cally Kuan - President of Macau Society of Registered Accountants
Guest Panellists: - Mr. Patrick Au - Partner, Deloitte Actuarial

- Mr. Eric Fan - Partner, Deloitte Assurance
- Mr. Steven Wang - Actuarial Senior Manager, Chubb Life HK

Q&A
17:30 - 17:35 Closing Speech
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Enrollment Form (Please use block letters) ZE# Email: acrm@acrm.org.mo

W2 (Se&//ME/ )
Full name (Mr. / Miss/ Ms.) |:| g8 I:I JFEE

Member Non-member
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Position Organization

Mobile Email

MAEMIE - EIDEE (853) 2855 3380
EFCIERIRBER - Wi 2025 £ 4 B 24 B ZAIEHZE acrm@acrm.org.mo X acrm_mo@hotmail.com TR IS AE - BN BEE
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HETERMHAEESZATHULREZ AL EREEEES

For further information, please contact (853) 2855 3380

Please send the filled enrolment form to the email of Macau Society of Registered Accountants (acrm@acrm.org.mo or acrm_mo@hotmail.com)
on or before 24 April 2025. Due to the seat limitation, member's registrations will be given priority. We will notify you the status on or before 25
April.

Certificate will be issued to participants for attending 90% or above of the seminar



